


























































For the year ended
31st March, 2022  Rs.

For the year ended
31st March, 2021  Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax (116.84) (99.24)

Adjustment for
Add :
Interest and Finance Charges 6.37 15.89
Depreciation 24.11 30.24
Less:
Profit on sale of Property, Plant and Equipment 0.61 3.12

Operating Profit Before Working Capital Changes (86.97) (56.23)

(Increase)  / Decrease in Current Assets 164.27 40.64
Increase  / (Decrease) in Current Liabilities 97.66 30.02
Cash Generated From Operations
Direct Taxes Paid - -
NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES  (A) 174.96 14.43

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (1.14) (1.38)
Proceeds from Property, Plant and Equipment 1.10 6.00
Decrease/(Increase) in Investment (2.12) 10.85

NET CASH INFLOW / (OUTFLOW ) FROM INVESTING ACTIVITIES (B) (2.16) 15.47

C. CASH FLOW USED IN FINANCING ACTIVITIES
Decrease/ Increase in Loan(Borrowings) (182.12) 37.35
Interest Paid (6.37) (15.89)

NET CASH INFLOW / (OUTFLOW ) FROM FINANCING  ACTIVITIES (C) (188.49) 21.46

(15.69) 51.36
82.84 31.48
67.15 82.84Cash and Cash Equivalents as at 31st March

AJWA FUN WORLD & RESORT LTD.
CIN: L45201GJ1992PLC018294

 Cash Flow  Statement for the year ended 31st March,2022

Particulars

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)
Add : Cash and Cash Equivalents balance as at 1st April



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

(1) Corporate Information:

Ajwa Fun World & Resort Limited is a Public Company Limited by Share Incorporated on 16/09/1992
engages in the Business of Entertainment sector by installing the facilities of rides & other
entertainment device at its park near Vadodara. The company has diversified into the infrastructure
projects and Construction of Residential and Commercial Complexes.

(2) Significant Accounting Policies:

1. Basis of Accounting and preparation of financial statements

The financial statements have been prepared in accordance with Ind AS notified under the Companies
('Indian Accounting Standards) Rules, 2015 as amended and notified under Section 133 of the
Companies Act, 2013 ("the Act") and other relevant provisions of the Act and other accounting
principles generally accepted in India. These are the Company's first Ind AS financial statements. The
date of transition to Ind AS is April 1, 2016.

Up to the financial year ended March 31, 2017, the Company prepared its financial statements in
accordance with the requirements of the previous applicable GAAP, which included the Standards
notified under the Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the
Act and other relevant provisions of the Act.

2. Use of estimates

The Preparation of the financial statements in conformity with Ind AS required the management to
make estimate and assumption considered in the reported amounts of assets and liability (including
contingent liabilities) and the reported income and expenses during the year. The managements believe
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to this estimates and the difference between the actual results and the estimates
are recognized in the period in which the results are known / materialized.

3. Inventories

Inventories of stores, beverages & eatables are valued at cost.

4. Cash and cash Equivalents (for purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalent are short term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

5. Cash Flow statement

Cash flows are reported using the indirect method, whereby profit/ (loss) before extraordinary items and
tax is adjusted for the effects of transaction of non-cash nature and any deferrals or accruals of past or
future cash receipts and payments. The cash flow operating, investing, and financial activities of the
company are segregated based on the available information.



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

6. Tangible Fixed Assets:

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises the purchase price (Net of Cenvat and
VAT credit/GST input credit wherever applicable) and any attributable cost of bringing the assets to
its working condition for its intended use. Such cost also includes the borrowing costs if the
recognition criteria are met.

7. Fixed Assets and Depreciation and Amortization

Deprecation on fixed assets is provided on the written down value method (W.D.V) over the useful
lives of assets estimated by the management. Depreciation for assets purchased / sold during a
period is proportionately charged. Intangible assets are amortised over their respective useful lives
on WDV. (Based on technical evaluation, the management believes that the useful lives as given
above best represent the period over which management expects to use these assets. Hence, the
useful lives as prescribed under Part C of Schedule II of the Companies Act, 2013).

8. Revenue Recognition

 Sales/Income from Operation:
Park income is accounted on accrual basis i.e. date of visit to park is the date of reckoning the
income, however in the case of membership for the specified period, the income has been treated as
accrued proportionately on the basis of span of period of membership. Also in the case of life
membership deposits, the income is recognized by spreading deposit over a period of ten years.

 Income from Services:
Revenue / Income and Cost / Expenditure are generally accounted on accrual basis as they are
earned or incurred except employee’s retirement benefit, which are accounted as and when actually
paid.

9. Taxes on Income

 Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provision of Income Tax Act, 1961

 Minimum Alternative tax (MAT) paid in accordance with the tax law, which gives future economic
benefit in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the company will pay normal income tax. Accordingly, MAT is recognized
as an asset in the Balance Sheet when it is probable that future economical benefit associated with
it will flow to the company.

 Deferred tax is recognized in timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent period. Deferred tax is measured using the tax rates and the tax law enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
difference. The company has been advised by experts that due to business loss and claim of
depreciation as per the provisions of the Income Tax Act, 1961, the company does not have any tax
liability for the current financial year and therefore no provision for Income Tax has been made.
Also, due to carried forward depreciation and business loss as per the provisions of Income Tax Act,
1961, there is no need to provide any deferred Tax liability under Accounting Standard 22 (AS 22).



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

10. Auditor’s Remuneration Includes:

Particulars 2021-22 (Rs.) 2020-21 (Rs.)

Statutory Audit Fees 35,000/- 35,000/-
Tax Audit Fees 15,000/- 15,000/-
Fees for Taxation Matter 15,000/- 15,000/-
Company lax matter 10,000/- 10,000/-
Service Tax -- --
TOTAL RS. 75,000/- 75,000/-

11. Director’s Remuneration (Current year as well as previous year) represents Directors salary only.

12. The Inventory of stores included stock of stores, spares and Restaurant Items etc. and is stated in the
Balance sheet as taken, valued and verified by the management.

13. Contingent Liabilities:

Demand raised by the Gujarat Electricity Board for Rs.1,95,070 /- toward installation
.charges and interest but contested by the company.

14. Balance due to or due from parties / banks from whom confirmation are not received are subject to
adjustment on receipt of necessary confirmation.

Contingent liabilities and commitments
(to the extent not provided for)

As at 31 March
2022

As at 31 March
2021

Contingent Liabilities
(a) Claims against the company not acknowledged   as
debt 1,95,070.00 1,95,070.00
(b) Guarantees - -
(c) Other money for which the company is contingently
liable - -

1,95,070.00 1,95,070.00

15. Segment Information:
Segment Information disclosure requirements of Ind-AS 108 "Operating Segment" prescribed under
Section 133 of Companies Act, 2013 read with relevant rules:



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

Primary Segment Information (Business Segment)

The Company mainly engage in the business of Entertainment and Construction Activity.
Information about Business Segment is as under:

(Rs. In lakhs)
Particulars Entertainment

Segment
Constr
uction
Segme
nt

Other Total

Segment Revenue 56.15 - - 56.15

Segment Expenses (172.99) - - (172.99)

Segment Profit/ (Loss) (116.84) - - (116.84)

Segment Result before
financial cost, Depreciation
and Tax

(86.36) - - (86.36)

Less: Segment Financial
Expenses (6.37) - - (6.37)

Profit Before Depreciation
and Taxes (92.73) - - (92.73)

Less: Segment Depreciation (24.11) - - (24.11)

Profit before Tax (116.84) - - (116.84)

Less: Provision for Taxation -

Profit After Tax (116.84)

Segment Assets 293.53 - 293.53

Unallocated Assets - - 403.95 403.95

Total 697.48

Segment Liability - -

Unallocated Liability - - 859.83 859.83

Total 859.83



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

i. Additional Information:
The company has disclosed Business Segment as Primary segment. Segments have been identified
taking into account the nature of products, the differing risks and returns, the organisational structure
and internal reporting system. The company’s operations predominantly relate to Entertainment
Industry at Vadodara which comprising of the Amusement Park, Water Park, Resort and Restaurant
& Construction industry at Indore.

ii. Segment Revenue, Segment Results, Segment Assets and Segment Liability include the respective
amounts identifiable to each of the segment as also amount allocated on reasonable basis. The
expenses, which are not directly related to the business segment, are shown as ‘unallocated
Expenses’ and Income not directly related to the business segment ate shown as ‘External Revenue’.
Assets and liability that cannot be allocated between the segments are shown as unallocated
corporate Assets and Liability respectively.

iii. Unallocated Assets and Liabilities Includes:

Liability 2021-22 (Rs. in lakhs)

Share capital 639.00
Reserves & Surplus                                                                   (895.23)

_______
Total (256.23)

========

16. RELATED PARTY TRANSACTIONS:

Related Parties with whom the company had transactions.

1. ASSOCIATES
A.    Ajwa Finance Limited
B.    Mahavir Estate Pvt. Ltd.
C.    Unique Construction Pvt. Ltd
D.    Red Earth City Scapes LLP

2. KEY PERSONAL
A.    Rajesh C Jain (Chairman & Managing Director)
B.    Rahil R Jain (Director)

3. RELATIVE OF KEY MANAGEMENT PERSONAL
A.     Smt. Vijayabala R. Jain
B.     Rajesh Jain (HUF)

Disclosure Of Transactions Between The Company And Relatives Up To 31st March’2022 /
Outstanding As On 31st March’2022:

Component Associated
Transaction

(net) Rs.

Significant
Influence
(Net) Rs.

Key
Management

Personal
(Net) Rs.

Relative of Key
Management Personal

Transaction (Net)
Rs.

Loan Taken - - 1436440 192454

Remuneration,
Sitting Fees to Key

Management

- - 625000 -



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

Personal

Loan Given / Rent
paid to Managerial

Personal

- - 300000 -

Figures are rounded off to the nearest rupee.

17. Other Disclosures:

 Figures of Previous year have been regrouped / recast wherever necessary to make them comparable
with the figure of the current year.

 The company has not provided for the gratuity liability as well as employees other retirement
benefits though it should have been provided for the same in line with the accounting standard made
mandatory.
Since the company is following cash method of accounting in this respect, the liability in respect of
gratuity is not being worked by it.

 No provision has been made for penalty and interest which may be levied up on the company for
non deduction / short deduction of TDS and Delay / Default in remitting money to various
authorities because the amount is not ascertainable as on the date of balance Sheet. The same shall
be accounted for as and when levied by such authorities.

 Financial Instrument measured at Amortised Cost: Financial Instrument measured at Amortised
Cost The carrying amount of financial assets and financial liabilities measured at amortised cost in
the financial statements are a reasonable approximation of their fair values since the Company does
not anticipate that the carrying amounts would be significantly different from the values that would
eventually be received or settled.

Exceptions from full retrospective application:

Estimates: Upon as assessment of the estimates made under Indian GAAP, the company has
concluded that there was no necessity to revise such estimates under Ind AS, except where
estimates were required by Ind AS and not required by Indian GAAP.

Exemptions and Explanatory Notes to the transition from previous GAAP to Ind AS :

a) Property, Plant and Equipment On transition to Ind AS, the Company has elected to continue
with the carrying value of all of its property, plant and equipment recognised as at 01 April
2016 measured as per the previous GAAP and use that carrying value as the deemed cost of
the property, plant and equipment.

b) Investments in Shares and debentures (unquoted): The Company has measured the
investment in unquoted equity instruments at previous GAAP carrying value as the deemed
cost on the date of transition.



AJWA FUN WORLD & RESORT LIMITED
Notes forming part of the Financial statements

Notes Forming Part Of Financial Statement For The Period Ended On 31st March 2022

c) Fair value measurement of financial assets or liabilities: The Company has applied provision of
Ind AS 109 for financial assets or liabilities measured at fair value prospectively to transactions
occurring on or after date of transition to Ind AS.

d) Statement of cash flows: The transition from Indian GAAP to Ind AS does not have material
impact on the statement of cash flows.

In term of our report attached.

For M/s. DSKHTP & ASSOCIATES LLP For and On Behalf of Board of Director
Chartered Accountants
FRN: 119285W

KARTIK PAREKH                                             Rajesh C Jain Rahil R. Jain
Partner                                                                  Chairman &
M.No. : 137934                                                     Managing Director                  Director

Place: RAJKOT Place : Ajwa, Baroda
Date : 28.05.2022 Date  : 28.05.2022

UDIN : 22137934ANOOXX5511


