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FUN NORLD ‘AND RESORT LTD. ke

ve audited the attached Balance Sheet of_ AJWA FUN WORLD AND
T LTD., as at 31st March, 1994. The Company has not carried
ny revenue-oferations during the . period under-review and has

fore, not prepared a Profit & Loss Account for the year

on that-date; we report that = - =
Az vegquivred by “the ‘~naru‘agtur1ng and ~Other” Companies
{(Fuditorsi - Reporis drazr, 1768. 1s5ued py iLhé Company 1L.aw

EBoard in -lerms of-seetion 227 (4A) of "the Companies Act,
1956, and ~“on | the basis of such checks——as we cdh51dered

appropriate, we enclose in the Annexure & statement on the

matters specified in paragraph 4 & 5 of the said Order.

Further Lo our comments in the hnnexure referred to in
paragraph 1 above, we state that :- - -

e

(a) We have obtained all the information and explanations
which to the best of our knowledge and = belief were
necessary for the purpose of our audil.

(b) In our'opinfbn, proper bocks of accoﬁnts as required _ by
law haveo hnen kPﬂT by the Company;“vso far as acpears

(c) The Balance Sheet referred to in this report is in
agreement with the books of accountls.

(32> In our opinian aad to the best cf our infzrmation and

' according to the -explanations given lo us, the -said
Ealance Sheel read with the notes there on and atlached
thereto, ~ gives the information required by the
Companies Act, 1956 in the manner so required and give
a true_and fair view in the case of Balance Sheel of
the state of affairs of the Company as at 31st March,
19294 .

FOR R.C.DEOPURA & CO.

; - e Chartered countant
" OEOTE 4 &

,fti «

¢ Baroda. *'Ef 7 \
- g o oP. C R.CPEGPURAT]
: 17th May, &gnqwx . Proprietor

S







AJNA FUN WORLD AND.RESORT LTD:- s
ANNE XURE REFERRED TO IN PARAGPAPH 1 OF DUR REPORT OF EVEN DATE =

e —— s ——

1 The Company has— taken loans from the partics ag 1 ted dim

the vregister. maintained- u/s 301 and 370 (1-C) of the
Companies Act, 1956.-1In our opinion,--the rate of Interest
and Other terms .and conditions of such loans are not
prejudicial to the interest of~the Company. o

1--
4 a2
)

2 The Company has not granted -loans to the Companies unde+r- the- -
- — same managemen!. _as.._defined under sub-section (1—R) of
Section 370 'or the parties as listed in the Register
maintained U/S 301 of. the of the Companies Acl, 1956«

I O As no.loans._or advances, in the nature of loans, have been
given by the CompanyL quest1on of repayment of principal
amount and payment of interest does not arise.

4  In our- opinion ‘and according to the information and
explanations given to us, there are adequate internal.
control procedures commensurate with the size of the Company
and the nature of its business for the purchase of stores,
raw materiels including components, plants & machinery,
equipment and other assels and for the sale of services.

5 In our opinion and according to the 1nFormat10n and
explanations | given to us, the transactions of purchases of
jJoods, - materials end services, made in pursuance of

contracts or arrangement ernrtered in the register maintained
under section 301 _of the Companies Act, 19346, as aggregating
during the year to Rs.50,000/- or more in respect of each
party, have been made at prices which are reasonable having
regard to | prevailing market prices for such goods,
materials or services or the prices at which transactions
for similar| goods and services have been made with other
‘parties. :

S ———

& As informed to us, the Company has not accepted any depusitls
within the  purview of section 58 A of the Companies Act,
1956, and the rules framed there under.

7 As the Company is having paid-up capital less than Rs.2%
Lacs at the beginning of the Financial year and also no
turnover during the year, hence, 1t does not have an

internal audit system.

& As informed to us maintenance of cost records u/s 209
(1)¢(d) of the Companies Act, 1954, is not applicable to the

Compan,
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‘Ae - informed t¢ us,-the provisions of Provident Fund Rules,

-—~-and—- Employees® Stale Insurance. Act, are not applicable to

the Company. . . _ o -

Acrcording- to the information and explanations given lto us,
no undisputed amount payable in respect of Income - Tax,
Wealth Tax, Sales Tax, CustomﬁQprhgnd Excise Duty were

outstanding as at 31/3/94, for & period of more than Six
months from the date they became payable.-

According-to the information and explanations given to us,no
personal expenses have been charged lo. _revenue account,
other thHan those payable under contractual obligations or in -~
accordance wilh geneivally accepted business practice.

The Caompany _is;not a sick industrial—Tompany within the ' -
meaning— of section 3 (1) (0) of~ the sick industrial
Companies (Special provisions) Act, 1985.

Since- the Company is in lhe process of setting up tlhe
project and no commercial operations having commenced
clauses 4A(i) to (vi), 4an(xii),  4A(xiv), 4B, 4C, 4D of the
said Order are not applicable for the year under review.

FOR R.C.DEOPURA & CO.

/’ﬁw<*~qv Chartered countaniﬁ
c?“q““%*-
. % . .
Place : Baroda. (° e . | 0 Y
3 ‘g ' C R.C.D URA |3
aeseus - :

Date ¢ 17th May, *

- Proprietor
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Mzt ¢ " GCHEDULE : C1071  NOTES FORMING PART OF THE ACCOUNTS

1. ACCOUNTING POLICIES :

33H73?§37 A Basis of preparation of Financial Statements :
b -
= 1 The Financial _statements have been prepared ~under the
# i historical cost convention -in accordante with the
o - N generally acceplted accounting principles. and the
: provisions of the TCompanies Act, 19564 ‘as . adopted
- o B consistently by the Company..._ romasa
ii. OS—-.  X Accounting o policies  notl specifically  referred to
= o o olherwise are consistent and in—consonance with generally
%f;.‘ accepted accounting principles followed by the Conmpany.
i"é B .
:.‘E.q ——— - N - o
i E Fixed Assets and Depreciation :
i 1 Fixed Assels are stated at cost of acquisition less

‘ﬁ” accumulated depreciation.

s 4‘

5&’?% ' 2 Depreciation on fixed assels is provided on the written
AR E down value method (W.D.V.) at the rates specified in
' f Schedule XIV to the Companies Act, 1956, as amended

o3 upto the date of the Balance Sheet.

z - ' i

’@ 2 Depreciation is pfovided on pro-rata basis from the

g i ' date in which assets have been put to use and upto the
date in“which assets have been disposed.

_ § 4 Expenses pertaining to Fixed Assels, in respect of
qu% e which work is not yet completed are keot under the heoad
" i "Capital Work in Progress" and accardingly no

; depreciation is provided on the same.
% - C Investments :
; % : There are no Investments during the year.
H D Expenditure and Income during Construction Period =
f :he Company is yet 19 cowmence ils commercial activities,
wenge all  the expenses incurred during the year under
o Af;;i:tizsve ?:en treﬁted as Pre-operative Expenses Pending
. 1€ese  will he allocated, appropriately, to

. B pc IS
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“ A LICENCE AND INSTALLED CAPACITY
-~ 4 ‘

L 5

3 i. . Advance for Construction Rs.10,25,000/- represents
Amount paid to UNIQUE CONSTRUCTION PVT. LTD., the
Company under the same*management. '

o= RS 1 Advance for Machineries Rs.11,40, OOO/— represents.
Amount paid to APPLE AMUSEMENT INDUSTRIES., the firm in
which some of the Directors are partners.

“ff4 Preliminary Expenses includes Rs.6000/- paid to auditors in
connect1on wilh company law services rendered by them.

5 Previous years' figures have heen -re-grouped, re—arranged

and recast whm'mm" nofeccary U6 aehe Liem cumparabie  with

Lhe figures of The Current Year. '

- & Figures are rounded off to the nearest Rupee.

i Additional information pursuant to the provision of
b paragraph 3 & 4 in part II of the Schedule VI of the
Companies Act, 1956.

Nol Applicable. -

B CONSTRUCTION COMPLETED Not Applicable.

e C RAW MATERIALS CONSUMPTION

Not Applicabie.

EY) . . AS AT AS AT
< : . 31/3/94 - 31/3/93
o, : —— LV " VL VT, VT, VL VT, VT, VT, VI, VT, VT, VT, V2, VY. VY. V2. VY. VY V2. V7 VY W' W
CIF Value of Imports. : Nil Nil
4;‘_' E Expenditure in Foreign Currency.: Nil Nil
Earnings in Foreign Currency. : Nil Nil
Dividend to NRI : Nil Nil
-?H‘“ AR Pe% Cﬁ%GNATUEES TO SCHEDULES 1 TO0 9
.”&I cfﬁr{ém Aceoumt: FOR AJWA EUN W AND RESORT LTD.
. /J,\ \V\V\
DIRECTOR IRECTOR
i, ! Baroda.
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AJWA FUN WORLD & RESORT LIMITED.
BALANCE SHEET AS AT 3°ST MARCH 1994

~~'\v'\oNNN‘\:~'\'N’\oNNNNNNNN'\'"lNNNN‘\ONN~~'\oNNNNNNNNNNNNNNNNNNNNNNNN'\o Aot \l~~~~~~~‘\l~'\l~~~'\ a2 " T VI VR P VL VR

PARTICULARS SCHEDULE AS AT 31/3/94 A8 AT 31/3/93
Rs. ‘ Rs. Rs. Rs.

~’\lN~~~~~~~'\l'\l~~N’\ON~~~~~~~~~~~~~~~~NNN~~~~~~~~~~~~~~~~~~~'\"\‘ V’\-'\fNNNNNN‘UNN'\:NNN LT LUT VL VT, VL VT, VT PE N

SOURCES OF FUNDS 1t ,

Share Holder's Funds =*
Share Capital. 1
i Ghare Application Mone'y.

As per our Report ‘of even date

10302000
2512500

i ;
52000
50000

Reserves & Surplus. ——— 12814500 % 102000
LA R VR, PR W P VR VPR " AV V) LV Y Y Vi T YAV W VI, V2 ' .
3 ) A ) ‘ Tl e ‘
jloan Funds & ochied ol DAL | SR (R l s b
: Secured Loans.'f Py 3 ’i Q‘ el } | { frmband | )‘ : fl‘!‘ L
! Unsecured Loans? 4 Baid g ‘828152 * 828152 ! 1345502 (i 345502
" i' : L ‘}r -’;" i oot Lo &~ g:, = X ‘3~~~~~~~~~~~ ~ NNI'NNND\N\'NN i
: ,i Yo b, ; ' ~d~~t\_.~.n_\.~'yg\m> j‘ ! . ’\o"\:‘\ﬂ\l"\lﬂ\o'\:'\ﬂ\o'\l'\:
\ ToTAL 13642652 H | 447302
';l K mmmmemmeme—— s Emommsmmmem
i ;‘. : 1 !
4 APPLICATION OF FUNDS @ )
1Fixed Assets 3 '
" Gross Block. 10512465 _
" l.esg ! Depreciation. 85506 10426959 —
S ‘ AR A A A A A A | ' N
, i : oo
£ ‘ o | : . i
; Capital Work in Progress. 4 25049635 ! 120371
! Yoy !
*Pre -0Operative Expenses :
{ pending allocation. s 1266951 339659
P I
i Investments. —— ‘ ; —
i ! ,
i Current Assets,Loans & Advances ! | '
CA] Cash & Bank Ralance. () 117531 105607
! [R1 Loans & Advances. 7 2782227 515475
L LAV VR PV VR VPV VR VT V) LAV VE VR VI VI VI VI, VR VI VT V)
' 2899758 621082
: Less : Current Liabilities ' 0 :
; & Provis}ons. 8 3637359 (737601) 691052 1 -69970
g . i . i RV VL W VL VA VR VR VL VA VL V) ' .' g; ‘VN'}:NNN"I'\"\’N'\:
? g | ai(
! Miscellaneous Expenditure 9 | 181379 157442
1‘@ . | 1~~~~~~~l\;'§~fv~ ' 1 ~"~'\.~f‘v~~~~~'\..
: TOTAL 13642652 | || 447502
Notes on Accounts »10 1
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' FOR, AJWA E

WIRLD & RESORT LIMITEQ.

for M/s. R.C. Deopura & Co.
Chartered countantSp w\@

§ W\
§
: ANAGING DIRIZCTOR DIRECTDR
i (R.C.Ddojura Place ¢ Baroda.
% Proprietor /,ﬂﬁﬁ:;ﬂ?\ '

Place : Baroda. k‘; BARODAAL o Dated - ¢t 17.5.94
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i.AAJWA FUN WORLD & RESORT LIMITED. ‘ : '
A4SCHEDULE ANNEXED TQ THE ACCOUNTS ‘
B NNNNNNNNNNNNNN~~~~~N~'\ NN‘\"\I‘\"\"\'N’\o’\oN'\ONNNN‘\"\'~~~~~~~~~~~~‘\'~N~'u \O’V'\"\o‘\'~~~'\l'\l~~~~~\ NNNNNNNN'\.
43 PARTICULARS AS AT 31/3/94 ' AS AT 31/73/93
' R 8. Rs LI R 8. R 8.

B R v VL VL, VI VL, VEL VT VT VT, VT VY VR VT VRV VR W W W NN‘\a'\o'\o'\o’\o'\o'\o’\"\oNNNNNNN'\:NNNNNNNNNNNNNNN “Ne MNNNNNNNNNNNNNNNNN

1> 8CHEDULE t C1] SHARE CAPITAL @ |

S L L VL VEVEL

Authorised
50,00,000 Equity Shares ,
of Rs.10/- each. 500000000
==========:= w
(Previous Year 10,00,000 Equity Shares 10000000
of RS 10/~- each.) o b ; o R - e Y S L
i .o i L ! BRI (Y ek | TS ; ;
j l 1 : % I Ly ‘{' SN : { ‘;’ X ':ré‘l "!;‘?'z ? I! t d’ ] i ;
j}ssued Subscribed Y Pa1d Up W E“fii beo §L'~fﬁ3%h S | f
10,30,200 Equity Shares of Rs. 10/— AR g TR o |
i eachifully paid up. : | | 10302000 h it 15 *
¥ P ’ === =:======:§ : 1 ! |
a (Prevxous year 5, 200 Equﬂty ‘Shares | I ! : . ) ;
. of Rs.10/- each.) : ' g ; . | 52000
b § ' ! : , SmomommEmmo
18 | i | : |
i SCHEDULE : C2] UNSECURED LOANS| ¢ : , o
¢
ﬁ”?rom Directors. | 479449 ;
értesort. Booking Deposits. 348683 828152 g i 345502 )345508
________ ~~~~~~~~~~m, , i A v~~~m~~fw\. .
; ToTAL ~ ' sza1s2 | | . 345502
i - ====m==‘===:‘;~.§ . T mmmmmmmn
 SCHEDULE t [3) FIYED ASSETS : l ' , g Ii -
[ hea ! he "g it hdaiea’ "
! ! GROSS BLOCK o DEPRECIATION BLOCK 11 NET H.OC%* o
X ; : e . ! o o S ‘
i PARTICULARS | ASON | ADDITIONS ASON | UPTO ADDITIONS WP TO | AS(NI”ASNI Lo
| " 11/4/93  DWRING  31/3/94 11/4/93  DURING  31/3/94 | 31/3/9% - i73/931 |
! g ! THE PERIOD ! THE PERIOD b “ o | :
| saibaane g ‘ ; ey |
11.Land, (| io=— 5100255 100255 | — | - == | 6100253 - | |
112, Hachmety. o= 3021005 3021005.7 -— — = 13021005 - ! "
1 13.Fax Machine. | 24500 24500 -1t —- 2334 233 1 22146 - 1 s |
1 ‘4.Maruti Van. i - 153637 153837~ 11 <~ 31824 31829 1 121846 ¢ o= 1 i
i5.Kinetic Honda. bo-— 28200 28200} --- 3220 320 | 2490 -~ | Lo
i6.Hero Honda. , R 34710 34710 ) —= 6081 6081 I«i.’Blﬁ.”? T =) ! ‘
W .Furniture & Fixtures, ! —- 1850 1850*/ s 227 a7 | 1623" -— 1 | | L i
t 8. Tube-#ell. ©o -— 220375 220375) --- 15818 15818 |} 204557 aedll R i | ‘
19.Metador, bo—- 26333 263331 — 12989 12989 250304 ¢ — I i
¢ 110Tata-Mobile. Vs 263945 263942«’! e 13016 13016 1 250929 < ~'-' v : . 1
111Generator. I — 400405 40040; S — - =— 1 400603 . 1
: . e sy S e
L TOTAL b o— . 10512465 10512465 | — 85506 85506 11042699  ~— |
' i . i b [T
Dol RRVIOSVER | - em e e ]|
L A - ‘ F i add i
SCHEDULE : C41 CAPITAL WORK IN PROGRESS : .
For Building. | 2504964 ‘ . 120371
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